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TiIney,Ladd &Co.

Railroad
Bonds

New York

A Coupon a Month
Safety Diversification

Aptyonmatt
Vlelcl b

Chicago No. Shore & Mil.R.R.
Fint Mortgage 5 i Int. J. & J.. .5.62

Binghimpton Lt. Ht. & Power
rirtfkRefunding5'i Int. F.&A..5.15

United King. Gt Britain &

Ireland S Int.M.&S 5.S0

City oS Newark, N. J. ,'t
Legal N. Y.NWConn. Int. A & 0 . 3.95

Virginian Railway Co.
Fint Mortgage Int. M. & N. . .5.03

Armour & Company
Real Eit.te tit 4,4'i Int. J.& D.5.00

Attract Yield 5.049k. Income J28S per year

loul Inveatment JS9J4

Send for descriptive clreular AD-.-

The National City
Company

National City Bank Building
New York

September
Bond Circular

We tha'1 be pleaied to tend t copy
of our September General BonJ
Circular to inveitori on requeit.
'Ihii circular deacribet a compre-
hensive list of carefully (elected
municipal, railroad and public
utility corporation bonds, which
we recommend for investment.

SenJ for Cm-r- i! Circular ')l

Harris, Forbes & Co
Pin lrt. Corner William

NEW YORK

E. W. BLISS

J.K.Rice, Jr.& Co.
40o to 1010 John. .1(1 Wall ft , N, V

WiUlamsJroih&Gokmm
bo iAi.i. .)., NLVS VOltK

Tel. Hanover 5930
Investment Securitios

Public Utility Specialties
Ulrcct iVIretor'oluinbui Market.

Willys-Overla- nd Rights

Gude,Winmill&Co.
Members A'ctc 1'orJt Stoci r.zchnr.ge
TO Broad St.. N. Y. Tel. Rector B80

American Typefounders.
American Dist. Tel. of N. J.
Babcock & Wilcox.
St. Louis Bridge Co.

FREDERIC H. HATCH & 00.
I'lione rtroait SI40, 80 llroad St., New York,
Private ttlt'iibone to Ilosioii and I'hllsdelphU

UNITED WESTER 4 OIL
MldwrM Kenning Klnrlalr Oil
Peerleas .Moliirs .Miisma Copper
II, fi. Sleamslilii .Allirmle Slerl
Tlis hIkm m Us-i- srs Tery o. U'rlti for
our Market Letter. No 01, which Rise lat-
est nnw obtalnibla. Sent frea on requat.

Thomas t. Donovan & Co.
nitoKr.its

21 Broad St.. Jels, llroad 4091. a.

E. G. Randolph
Members New Vork block Kxrhanne.

Ill Broadway. .s lurk.
Eend and Open Market Serurilijt Department

T, I'. SIIIKLDH Mirr,
L'ealtrk In lnveitmcnt and Ollu-- r Kecurllltj

cl the United hutei. Canada, and Meilco,

We Keroinmend tbs riirrtiasa of

COLUMBIA
MINES COMPANY

T. E. NOYES & CO.
Inifatment Srcuritirf

t7 Wllllsm St., New York.

Metropolitan Trust Co
invite appointment aiTruttee,

Agent, Executor, Ad-
ministrator, Ouardian or Receiver.

49 Wall St. 716 Fifth Are.

JtVTAVf lOOYtarttlCamiMTtitlBaMl
.tW . nusTlisis s nUFUl

NATIONAL BANK
'aghf t Capital & Surplui . 5,OO0 000

a.fz Rturc .... JSO.OCv.lOa
tTok' m iroii-nir-

. n. K
HANK And 12 Branch

FINANCIAL NEWS

AND COMMENT

Tending More ItitiMotini on

Seventeenth Consccutivo
Million Slinro liny.

UNDERCURRENT STRONG

Indications of Hiirlirr Price's

and Operations More Wide-

ly Distributed.

Transactions In yesterday's fixe hours
of business In the Stock ilxchnnge were
largo In while the general move-

ment of prices wm In tlio direction of
higher levels, particularly In the rails,
which In the last hour became especially

unuer tne lean or union I'acinc, r.v.n :.t
the quotation for which moed to n new
high record for several years nt slightly
better than 150.

The trading was a more orderly affair
than that of tho preceding day. It pos- - i

Hewed none the cnrmnik' of
which had marked Monday's ,

de.iLiigs, and It reflected nothing In the
nature weakness In commission house I

ncrountx. P.tiylug power was henvy and :

on the enormous offerings the mnrket
presented the same great capacity to
absorb stocks which for two weeks or
more has been such a Mrlklng feature.

To many minds well trained In reading
i market movements tho changes In quo-- i

Int ons and the character ot the trading
suggested that preparations were being i

made to carry ptlccs substantially i
J higher, but that Inlciist In the specula-

tion would bi better distributed, with!
more attention directed toward tile rail
transportation securities, which, m the
basis of the earning" of tho recent past
anil thoe now being reported certainly
are entitled In greater recognition, both
from Wall Street and from the public.
The financial d strict has not withdrawn
from Its attitude nf d'sgust toward the.
surrcnuer oi tnc Administration to the
labor unions In Its refusal to Indorse
the principle of arbitration In railroad
labor disputes, nor does t mln -o the
ffet upon net earnings nf tlu nirdensj

our bui.slators nre placing upon the
.American in lroad companies, but It
I ficl nevertheless, that under tin-sen- t

13

of

of

I extraordinary cnndltloiis of business In I

, the I'nlted States the railroad securities I

should sham In the . prcent forward
truciients In market values. I

l'xeelltnt buying was reported In the''
rails; also In the steel ar.d copper Issues,
although the weight of rcallting llquld -
Hon In the latter group prevented, as a
nue. runner appreciation In their prices
Steel, for ln."tanre, closed unchanged
from Monday, while Anaconda, 1'tah
Copper an I American Smelting ended at
net losses, and Kennecott nnd Inspiration
at Mnall gains.

I There were mmy sharp advancesamong the specialties, and decided
strength in the raw stocks. In
which ool operations apparently were
under way on the basis of the improving

13,1

or tne companies
that Kurnpn will become a far '

more nctive factor In the sugar market.! 47UEurope is In American market for 3
van new supplies of steel and copper. I 10
and It Is now hetced that the innnlrv "tK
for American retlned susrai will
in voiiinu- - ar.y reported In the past. In-
deed, the financial community is looking

i for greater takings by the foreigners of
our merchandise In the future period of
me war man any so far recorded,

Sles stocks, although far
Monday's extravagant business, ran well
in ccte of 1,000.000 shares, making the

consecutive, million liaro
anil in many respects the most

Interesting market of the current for-
ward inoM-ment- . Itt niarkiibte undei lying
strength was shown in the remits acconi-plsllie- d,

and at many times the buying
suwMed accumulation by substantial
inteiet-ts- , particularly In I'nited States
steel, wlilcli on it turnover nf more than
30(1,000 shares fluctuated In the greater
part of day within n range of one
point nnd which nt Its level showed
n decline from Hie high of Monday of fit,
points. There did not appear to lie the
ellglitent doubt in hiillMi circles that the
i.'ie not only would sell back to 120, but
that It would crost that range.

With call money ruling 3 per
cent, and with an abundance of funds of-
fered In Stock llxchange nt 2 per
cent., us reputed yesterday, and with
earnlnirs railroads, the industrial
companies, and mining properties
making new records It la not surprising j

that the public continues to buy stocks
and mat the big men of the
Kticet nre planning for further days
activity nnd rising prices. Stocks sold
are easily digested and many stocks
bought aro being taken out mar-
ket. Tticro is morn Investment buying
.iti.i, , ..1..II t.l vtflilli; l,llj-'r- .

and there Is more speculation on the
bai-l- s of owners' caMi thnn ever befoic,
known.

METAL MARKET.

Po limited hss bemnie th supiiiy of cop
PT nv illtble fur i'llvery this year that tire,
itaitniis are freilv tieird In 1e ririles tint
ihe till- e will tie n Ivanei I to 3 s a pound
If ale of eotuier dunnf the reniatn-le- of
the week sre maintained at the name pact
as nt pren-- nl copper nurcliane sill reaih a
nw hlih remrd for any Imllir So.

mefd Is fiunteil at C5i,i,i, inls a
j tiound and Derrmher Bl cents Yor de.

livery over in" nri inn 01 eei ear quoin
lions run from to I' Later ilstea
up to Ihe end ot 191! are quoted at !! eentu,

Tho lead market a ouiet, wltli prii
firm Spelter enntlmird iituet at uiichante-- l

fljuren
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THE WEDNESDAY, SEPTEMBER 27, 1916.

NEW YORK STOCK EXCHANGE PRICES,

TUKBDATf BnrntMRtn 2(, 1916.

Annual dividend rate nre quoted in tlollais.

Sales.

400jAcme Tea
300 Adams Kxpreeis
lOOlAdvnnce Itltmely

lr.OOlAlnska (lold Mines
1200lAlnskn .111 lien 11

700'AHts-Chnlmc-

800!Allls-Chnliner- pf
15900 Am Iteet Sugar

800 Am Agrlc Chemical
200 Am Agric Chemlcnl pf...
300 Am Can
100 Am Can pf

46001 Am Car ft Foundry
lOOlAm Coal
400 Am Cotton Oil

10 Am Cotton Oil
lOO'Am Hide & Leather
900 Am Hide A Leather pf. .

1300 Am Icq
3,'iOO'Am Linseed

900 Am Linseed pf
4300 Am Locomotive

200 Am Locomotive, pf
36900 Am Smelt

800 Am Smelt pf
50 'Am Smelt pf

500' Am Smelt Sec A
100 Am Smelt Sec U
200'Am SniitT tif

1000 Am Steel Foundry
17001 Am Sugar

lOOIAm Sugar pf
2800 Am Tel ft Tel

6001 Am Tobacco
20lAm Tobacco

400 Am Tobacco pf
:200Am Woolen

20 Am Woolen pf
700 Am Writing Paper pf. ..

39001 Am nc
400 Am Zinc pf

98200' Anaconda
SiiOOIAtch. Tod & Santa Fe..
1500 Atch. Top ft Sunta Fe pf.
3600 Atl, Gulf A W I

SOOlAtl. Gulf ft W I pf
4600 Ilaldwln Locomotlvo ....
4000'Haltlmore ft Ohio
1000 Italtlmore ft Ohio pf
300 Hittopllns
300 Itethlehem Steel

25 licth'.chem Sleel
Itnpld Transit..

200 llrooklyn union tins
4100 ttutlo ft Superior
400'Cnllfornia Petroleum ..
400 California Petroleum pf

7 Can Southern
ISOOlCati Pacific

19000 Central Leather
7 lOOiCentral Leather pf
8 100 Chandler
.' 31300 Chesapeake Ohio

200'Chtcngo Ot Western....
I' 100 Chicago Gt Western pf- -

r. 3100!Chu Mil ft Pt Paul
7 600 Chic, Mil ft St Paul pf.
. 170oChlc. Keck Iel ft Pac...
. 2900 Cltile Copper
5 9500 Chlno Copper

2("0 C, C, C ft Pt I

5 1P0 Cluett. Peal'ody ft Co...
.' 39300 Colorado Fuel ft Iron...
I lOO'Comp, Tab ft Ilec
5 400 Continental Can
f. 50 Continental Can
7 2700'Consolldated Has

4000'Corn Products
fn 100 Corn Products pf
5 77 Corn Products pr
.' 33200 Crucible
7 200 Crucible pf

200 Ciibun-Amerlc-

SUN,

lOOlIlrooklyn

914'

679vt' Cuba Ciine
6900 Cuba Cane pf

100 Oeluware ft Hudson
200 Del. laick ft West
100 Denver ft Illo Grande pf.
200 Peere Co pf

10600 Distillers Securities
500 mil. South Shore ft Atl..

. .' 200 South Shore ft A pf.
2 400 Pome Mines

200 Priggs--
,.j 24700 Krlo .
.. 130O Krle 1 pf .

..' 300 Krlo 2 pf
8' 7800 General K'.ectrlo

20! 100 General Motors
7 200 General Motors pf
4 4000IGoodrlch
7' 500 Goodrich pf
x'. 800 ('.run by Consol
7' 6100 Great Northern pf

41 13E00 Great Northern Ore ctfa.
s 7000 Grecno Copper
! 200, Gulf Steel
7 100 Gulf Steel 1 pf
6 100 Gulf Steel 2 pf..
5 200 Harvwlcr N I...
7 100 Harvester N J r
5 700 I'llnols Central
S 591U0 Inspiration Con

100 nt Agrlc Corp
500 Int Agric Corp pf.

6' 11600 Int Nickel
.. 12200 Paper
2 2'.oo Paper pf

l'.0o Interboro Con
ti1 200' Interboro Con pf

.,' 2200 Jewel Tea
5500 Kansas City Southern..,

4' 6001 Kelly SprlnRtleld Tile...
61 32600
SI 335 Kings Co L ft P
0 3S0O Lackawanna Steel

lOO'l.ake Krie ft Western...
..I 100 Luke Krie ft Western pf
7' 200' Liggett ft Myers pf
r.: 1400 Lehigh Valley

, ,! I0i) Long Island
.. lOOI.oosc-Wtle- s ntacult ....

71 800 Louisville ft Nashville..
Si 100 Mnckay Cos
4 3do Mnckay Con pt

. .1 33900 .Marine

..' 27000lMariiio pf
101 7100 Maxwell Motor..

300 MOTiwell Motor I
600 Maxwell Motor 2
200 May Dept Storew

13200 Mex Pet
6 9700 Miami Copper..

200 Minn. Ht P ft S S
7 St P ft S S

100 Missouri Pacinc
4 600'Montunu Power

1100 Missouri Pncltlc ctfs..
lOOi.Missourl Pacific w I..
100 Missouri Paclflo pf w I
100, Nat Hlscult Co
SOO'Nat Clonic ft Bult

4 3600 Nat Lend
7' 2C0 Nat Lend pf

22001 Nat V, ft K

lOO Nnt : ft H pf
76001 Nevada Con

10 1500 N V Air Ilrake
6 20900i N V Central

1000 N Y. N II ft II
H 500 N Y. O ft W

4000 Norf ft West
4 200 Norf ft West pf
5 100 No Amer Co

2200'Nu Pacific
200,Ont Silver

lino Pacific. Mail
3 7300' Penn II It
61 fiOOIPeopleH Gas

lOOOiPeorlu ft ICaAt
200 P. C. C ft St L

. . 1000' Pitta Coal ctfs
100 Pitta Coal pf

7! 200 PittH Steel pf
41 6001 Pr Hteel Car
Si 1Q0!Pu1i1 Service

II

pf..
pf..

M
M

1001'ullmaii Co
100 Utilcksllver

6000lltay Cona Copper
32O0illwy Hteel Hpg

lOOUtwy Hteel Hpg pf
24000,Itciulilic Hteel

nOOlllt-piihll- c Hteel
ri5500l!teiidlng

200lltenillng I pr
200 Heading 2 pf ex dlv.
lOOlHaxnn Motors
200IS'alionrd A L
I'lOO'Scars-Koetiuc- k

lOOO.HlosH-Hhefllel- d

3200 Shattuck
17200 South Pac

90 Ho P It Hup
6400'Sontli Hall Co

.lOOISoutli Hal) Co pf
9500 Slildebaker

400 Stlldcbaker pf
j 9200 Stilt;-- . Motors
, I 8450lTcilll Copper

r(!00 TeMIIH I'll
SOOlTlilrrl Ave

2400 To1i Prod.
.Jill
600
200

T. Ht L ft W.
Underwood ,
Un Hug 1.

. . . .

pf.

8 9 IOpen- - High- - Low'-- Clue- - Net ..
mg. eat, eat. Inc. Changs, ifij lt',34 S

"Bl 584 68 "68 - fi ;'2i " I ' I

138 138 136Vi 1384 - i 51 2

164 164 164 164 M 1274,1.274 ..
134 134 13 134 J4 ..
74 74 74 - 4 2.'

25 254 25 254 4 "aj 41

80 4 80 4 79 804 H 5- -.. D:;, 34
94 87 94 ZTs '"'s. ..

t: rou toil 14 I 114 1144 8)

too! ioo: ioo-- i 100 .. U44 nr. r.i

644 65 64 64 .. 120 121 7

1134 1134 1134 113H i 96 C

674 674 64 664 - U 1,
35 35 35 35 .. 434 43 ..
r,64 r,54 64 4 644 K 1J4 14 ..
654 654 554 664 f,,:4 51

. 114 11 11 11 2S4 ..

. 63U 634 614 624 4 124 1274
284 29 284 29 .. 61, 64' 3.

, 23 4 24 4 23 244 29, 2. ..
. 62 4 4 62 624 10O IGOU 5

7n 7!i. 77 7SV4 4 4l 4' ..
106 107 106 107 .. 124 1341 ..
115 115 11341113 U 5t 0 ,.
1154 115'H5 1154 S 45 4 454' 3-

116 116 :116 116 .. 103 .104 7,
95 95 95 U 13s 139 8

874 874 87 4 874 334 35

109 109 109 '109 1 61 i 64
69 69 6S4 6S4 "

1114 112 HI 1 1 1 V& S ,
119 119 1 1 !I19 4
1334il33liH33 133 4
2224.2224 222 222 1
223' 223 !223 223
112 112!l09 109 4

48l 48; 48 48

97 4 97 4 97 4 97 4 ..
111. tia-- . 151. nil a'

424 434. 424J 434 IS a.77 77 76 77 1 AmlikN.
. 98 99 4 97 4 97 4 ;,'.)'ior2 losu'ior.it 106 4 A "'l'1

1004 1004,1004 1004 .. . AtnlttSKpliii
90 89 2 AmC.VF is2... ee eJ- - sn.l '..t( lIlD'I't

874 874 86 86
88' S941 S8;' 89 4,
75 4 ; 75 4 4. T 1'4
IT' l's I'a

568 66S ..''., 668 4

570 1670 670 570
84 84 VI

'
S4 4

132 !122 1132 '132 I 2
'

64 I 64 63'.' 61' 14
m 22 21 V 22

!l 49' 494 49'' 194, H
. 66 5'i 56 '"

'

,,1784 179 ;i774 179 I 4
73 73 704 72' 4

.1144 1144 ll4,llH
,105 105 105 '105
. 66 674' 664 67 14
, 12 12! 12 12

3 36 ."6 36
,' 9641 96' 96 ' 964.

126
! 19

23
68
62 j

66
45'

,1254

23i
714' 714'

1021,
103 103 103 10.14
137 139 137

154 164! 16
ew

914,
I 94

121

Int
Int

pf

!63
so;
95 ;

334
9.1

474
64

10

.1 99
394
64

.

-- .

72
11 1

91

l's

4
41
62
29

.SS

26

65

86
20
43

1

7

-- '4

74

126 126 I ..
19 194

234
liSS in !.'4 tti. I r.n 1

714 4
SO fi'.'l

45 454
102 4 103t

4 4
13s

15

914

121

66

91
17

2694
94

151 151
235 23H

48;
10

454' 464
..!l74 178

1254

136

212

189

106

125

114

,100

15

!'.4

91

I I.--.

167

.,v ..a

t- s
1

1

914
121

151
235

64
10

614

V

121

4'

64

17s
'725

54 125;
72'n 72".

114 111

118 119 1194
134 41 434 41
504

(100

1031; 1034

134

S27;i

54

4

9"

!'3

i;.i4 Pi's
91

nil 100
'

HI 94
111 111 114

120 120 120

128 128

13
tl

16
73
sf

12S
M

4.1

120
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Trading

WMjMpf

anneals strnuelv to the Imnglnat'oti .I'
the spirit of adventure. This nppent Is
largely centred In t'nlted States Steel
common. Jnnrtors, clam diggers, mes-
sengers, clerks, traders nnd bankers feel

The reverral rank tn the social
In this enumeration classes

terested represents thi varying stieng'h
the nppeal. "W it did Steel do to-

day?" Is the universal question from
thoso whose occupation does not permit

I tlirtn to over the tickers. Your
Janitor your watchman may grift
you with the Inquiry dnlly your friend
and )our acquaintances, are solicitous to

Aaked,

know at the end or every one 01

flo hours the session.

Pablto Leadership.
Nevertheless, ths buying of Steel nnd

. the other market leaders, ucconllrc to
the best Informed brokers, Is by perwnnt
with plenty of money, wall street, nicy

' say. has rarely seen cash buying 011

such scale at present. They point

J'-- l

i'm

,r

seal

pore
or

as
out that the new war millionaires ami
prosperous persons In lesser proportion
are not only In the market, but nre

It. One banker said eerday: "Th-bank-

are not controlling the matket
In any sense; not even trying lt l

the public that N running this nfTn'r"
And til's same public, they declare. Ion
Its eyes on only one thing, the prosperity
of the country as disclosed in the favor-
able earnings returns of railroads mid
Industrial companies alike. All oth-- r

news the dny. which would normally
eicrclso material Influencs on the
course of securities prices is Ignored,

Inn nf Ihe Time.
Wall Street were In need nf addi-

tional proof that It was In ti e mldKt of
hull market It found it yeterdiy when

the sale of Stock Kxch.mge re.it for
JC9.000 was nnnounced. This Is im in-

crease $4,000 over tho price of t!.- -'
last previous sale. Stock Lxch-i'ig--

sea's go up In a bear market.
whereas '.here is always wruni'i!" for
them when Hocks nre rl'lng. Pur Die
Inst week several have ci.atige I

l ands st rising prices, but this jump 'e
the biggest that hns tanen place sr.. the
t"c bull mullet wli.ch end-- d In J.ni-i.-.r-
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Knar Money.
Indications that the ndvanc In

prices has not yet proceeded far .

enough to boost money rates ami tl.it
tin-r- are still plenty of funds fcr specti-- ,
lation were ns-- estenl.iy In the bnil-lo- g

inirinn dollars on call i

the Stock Kxehange at 2 fier cent. Such
a condition after nearly twenty mil i

sharo dayn Is little short of rcrnirVih'e,
but Is taken by brokers to v an-
other Instance of the nat wc..'.. .itnl
prosperity the country 1n the
of tlie crop moving time also eomnivrwinl
paper Is quoted at ..', pr cent, and d

an attractlie figure.

Snjcnr's Tarn?
Steel, copper, augar, thee are the

thiee factors In the sto.-- k mark, t Hh
Wall Stteet looks nt It. Sie-- 1 nnd cop-
per stocks have hern takeM up f, r i

eMeiuleil liull niovcment, pi hm, t,n
list week or two. .Vow the Sttiet i
looking for the Mijrar stocks to han-
dled likewise and icsierdty there was n
iiioietiient In tho- - partlcul.u lv
Cuba Cine nnd Amerlian Heet i.- wt

vear (ireat ltr'talti nn-- her nl!le p';. i
lar-j- e orders for s,iPar !,ere and 't 's e.
pecli-- l that those ntders will leprated.

The ItnlU.
With railr'ads earn'rg better than

eter befote and many of the Jarre
tem placing heavy orders for equip-
ment, tin- - strength of t'i railroad shares
in yesterday's market vas l upon
as ,'il'e the natural thing, and pieiie
t" ible speculation ns to li.nv i.ir
Hi. 10. :t noiibl ;n. fnp.n n
tt.l a few ' g rer.nl prl e
the lat ta.i veats at 1..0'-- , ,,ni olo-c- il

thai lei Chesapeake ami oho
moled up 1', tin,) f''seil - t til n ', ,f
tl.at price N' w Y"lk Central ilupli.

tlie high iiconl last Pi dav (,,
nils moienieiit nt lii'irt and also dosed
w itliiu Hi it llgiiie.

lleary Trailing Con(tiiDed.
Yestertlay's trading supplied the s- -v

fnteenth consecutive tn'.lllon shire
slon, transietluns exceeding l.riOO.noo
shares. Steel conimnn was again the
most acllve of list, snlcs nggiegatlug
upward of SSu.oCfl shares. Auacnp.l
t'opper 75. rlnt.s
and t'nlon Pa, ifle third R.l.nmi
shares. Honds also had the heaviest n
iiltice last Thursday, total being in
C.ces of J i.r.uo 000,
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